
FINANCE AMENDMENT

The Finance Committee offers the following first amendment to File No. 2017-517:
(1) On page 1, line 14, and page 2, lines 18-19, strike “Part 3 of Chapter 711” and insert “Sections 711.306(a)(Franchise agreement term, conditions and form), 711.307 (Renewal/fees waived), 711.319 (Duration) and 711.321 (Amount and payment of fees) of Part 3 (Utility Franchise Agreement), Chapter 711 (City Rights-of-Way)”;    
(2) On page 1, line 19½, insert the following WHEREAS provisions:

“
WHEREAS, pursuant to chapter 711, Ordinance Code, the City is authorized to award a franchise agreement when there is a request for any significant use of the City’s rights-of-way; and


WHEREAS, Buckeye is proposing to use the right-of-way along Eastport Road for an approximately 1.6 mile, subsurface pipeline at a capital expense of approximately $18 million; and


WHEREAS, Buckeye’s attempts to acquire private property access for this pipeline were determined to be economically infeasible; and


WHEREAS, this project will reduce or eliminate 18 to 20 tanker trucks from being required to use Eastport Road, Heckscher Drive and Interstate 295 on a daily basis to deliver the ethanol that will be transmitted via the proposed pipeline; and


WHEREAS, as a permanent installation over the lifetime of this franchise agreement, the City will realize increased tax revenue from this multi-million dollar investment in Buckeye’s infrastructure; now therefore”; 

(3) On page 1, line 26, strike “Exhibit 1” and insert “Second Revised Exhibit 1, labeled as “Second Revised Exhibit 1, 2nd Revised Agmt, August 15, 2017 – Finance””; 

(4) On page 2, line 17, after “(New York).” insert “The funds received from Buckeye, Terminals, LLC shall be deposited into index code JXSF011, subobject 32390 Franchise Fee - Fuel Pipeline ROW.”;

(5) On page 2, line 18, strike “Waiver of Chapter 711, Ordinance Code.” and insert “Waiver of Sections 711.306(a), 711.307, 711.319 and 711.321, of Part 3, Chapter 711, Ordinance Code.”;

(6) On page 2, line 21, strike “is” and insert “are”;
(7) Remove Exhibit 1 and replace with Second Revised Exhibit 1 attached hereto, which attaches the second revised agreement between the City of Jacksonville and Buckeye Terminals, LLC; 

(8) On page 1, line 1, amend the introductory sentence to add that the bill was amended as reflected herein.    
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